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GALVANO INDIA PRIVATE LIMITEI)
The name of the Company is GALVANO INDIA PRIVATE LIMITED

The Registered office of the Company will be situated in the National Capital
Territory of Delhi.

The objects for which the Company is established are :-

THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION
ARE:

To acquire & take over as a running concern under the name & style of M/s GALVANO
INDIA alongwith all or any of its assets and liabilities of that firm. The said firm shall cease
to exist after such take over as such terms and conditions as mutually agreed by the
company upon after incorporation thereof.

To carry on the business of general steel fabrication and galvanising, process includes
cutting, bending, rerolling, fernishing, welding, punching, shaping, forging, threading, pressing
of iron & steel and non fernous metals and galvanising includes plating of zinc an steel
components, it may rgguire import of ferrous & non ferrous metials and flnished components
and company may take up fabricate of M.S. items and its galvanising on job work basis for
other manufacturers.

To carry on of the business of manufacturers, processors, importers, exporters, of and
dealers in all kinds of ferrous and non-ferrous metals meants for any industrial or non-
industrial use and to carry on the business slitting, edge-milling, sheeting, stemping,
pressing, extruding, forging, drawing, flattening, straightening, heat treatment of all kinds
of steel and other metals or any other kind of steel and other metals or any other kind of
strips, sheets, foils, tapes, wires, rods, plates and any other sections, shapes or forms.

To carry on business of iron and steel, makers steel shapers and manufacturers, mechanical
engineers and fabricators, contractors tool makers, brass founders, metal workers,
maniJfacturersof steel, forgingqualitysteelmanufacturers, processorsof alltypesof forged
components and accessories alloys, nuts, bolts, steel rounds, nails, tools, all types of
hard-ware items, plate makers, wire drawers, tube manufacturers, galvanisers, japaners;
re-rollers, annealors, enamelers and electroplaters and to buy, take on lease or hire sell,
import, export, manufacture, process, repair, convert, let on hire, othenruise deal in such
products raw materials, stores, packing materials by products and allied commodities
machineries,rolling stock implements, tools, tensils, ground tools materials and
conveniences of all kinds.

To carry on the business of manufacturing and trading of press tools, injection, moulds,
engineering components, sheet metal components and machined components.
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buildings houses and super structure as may be required for carrying outthe main objects

of the Company and in particular equip the said buildings and/or factories with machinery

in connection with the main business of the company.

To improve, manage develop, exchange, lease, mortgage, enfranchise and dispose of allor

any of the propedy and rights of the Company.

To pay for any lands and immovable or movable estates and/or properties or assets of any

kind acquired by the Company or for any services rendered or to be rendered to the company

in connection with the main business and to pay or discharge any consideration to be paid

or given by the Company in money or in shares whether fully paid-up or partly paid-up or

debentures or.obligations of the Company or partly in one and padly in another or otherwise

however, with power to issue any shares either as fully paid-up or partly paid-up for such

purposes.

To enter into any contracts, agreements with any Government or Government atAuthority,

Municipal, Revenue, Local or othenvise which may seem conducive to any of the objects

of the Company and obtain from any such Government or Authority and rights, privileges

and concessions which may appear desirable to be obtained and to carry out, exercise

and eomply with any such arrangements, rights, privileges and concessions'

To purchase, take on lease, or othenruise acquire in the Union of India or elsewhere any real

or personal property, estates plantations and other such lands whether freehold, lease

hold or such other tenure of all types for the purposes of the Company's business.

Subject to section 391 to 394 and 394 A of the Companies Act, 1 956 to enter into partnership

orany agreementforsharing profits, union of interest, reciprocal concession, amalgamation

or co-operation with any person or persons, corporation or company carrying on or about

to carry on, or engaged in any business ortransaction which this company is authorised to

cerry gn or to engage in any business or transaction capable of being conducted sq as to

benefit this Company, directly or indirectly and to take or otherwise acquire and hold

stoeks or securities and to subsidies or otherwise assist any such company and to hold

reissue with or without guarantee or with such shares or securities and to form constitute

or promote any other such company or companies for the purpose of acquiring all or any of
the property, rights and liabilities of this Company or for any other such purpose which may

seem directly or indirectly calculated to benefit the Company.

Subject to Section 77A&778 of the Companies Act, 1956, to invest in Company's own

shares and deal with the moneys of the Company not immediately required in any scheduled

banks or in trust, securities or deposit or interestwith any body corporate/individual/firm or

in such other manner as is beneficial to the Company.
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THE OBJECTS INCIDENTAL OR ANCILLARY TO THEATTAINMENTOF THE MAIN

OBJECTS:

In case of the conversion of the company to a public company sUbject to the provisions of

the Companies Act, 1956 and other such laws upon any issue of shares,debentures or

such other securities of the company, to employ commission agents and under-writers

and to provide remuneration of such persons for their services by payments in cash or by

the issue of shares, debentures or such other securities of the company of all types or by

the gr:anting of options to take the same, of all types or in any other such manner as may

be allowed by law.

To negotiate and/or enter into agreements and contracts with individuals

companies,corporations and such other organisations, foreign or Indian, for obtaining or

providing technical, finacialorany other assistance for carrying outthe main objects of thg

Company and also for the purpose activating research development of manufacturing projects

on the basis of know-how and/or financial participation and for technical collaboration and

to acquire or provide necessary formulae and patent rights for furthering the main gbjects of

the company.

To accept stock or shares in or debentures, mortgage debentures, or such other such

securities of any other such company in payment for any services rendered or for any sale

made tq or debts owing from any such company in connection with the main business of

the eompany.

To apply for purchase or otherwise, acquire any patents, brevets d' invention licences and

concessions conferring any exclusive or non-exclusive or limited rights to use any information

as to any invention which may seem capable of being used for any of the objects of the

company or the acquisition of which may seem, calculated directly or indirectly to benefit

the company and to use, exercise, develop or grant licences or in respect of the proper$

rights or information so acquired.

To acquire all machineries, plants, stock-intrade, trade marks and other movable and

irnmovable properties of any description, to achieve any of the main objects of the company.

To acquire by concession, grants, purchase, licences or otherwise, lAnds buildings and/or

machinery, farms, water-rights and other works; privileges, rights and hereditaments of all

types in connection with main business of the company.

7. To erect upon the lands belonging to the company and upon any other such lands

or property which may be taken on lease or licence by the company, factories,

2
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To pay all or any costs charges or expenses preliminary, incidental or relating to the

promotion, formation registration or establishment to this or any other such company or to

the raising, subscription issue, settlement or quotation in any stock exchange of any

portion of the original or future share, loan or other capital of this or an! other company and

to remunerate by commission, discount or othenrvise any pelson or company for services

rendered in placing or assisting to place any of such share capital debentures stocks or

securities or obtaining or to assisting or to obtain a settlement or quotation of the same in

any stock exchange for any services, preliminary, incidental, or relating to or in connection

with the promotion formation, registration or establishment of this or any such other com-
pany and to charge any payment of remuneration to capital or revenue account, subject to

the Provision of section 314 of the Companies Act.

To advance, invest the Company's money with such persons or companies and in or upon

such investments or securities in such manner as may be expedient to attend the main

objects of the Company.

To vest any movable or immovable property, rights or tnterests acquired by or received or

belonging to the company in any person or persons or company on behalf of or for the

benefit of the Company and with or without any declared trust in favour of the Company.

To import, buy, exchange, alter, improve and manipulate all kinds of plant, machinery,

apparatus, tools, utensils, substances materials and things necessary or convenientrfor

carrying on the main objects of the Company.

To purchase, or otherwise acquire, build, carry out, equip, maintain, alter improve, develop,

manage, work, let on hire, control and superintend any factories, plants, warehouses,

workshops, sheds, offices shops, stores, buildings, machinery, apparatus and houses,

wharves, furnances, crushing works and conveniences which may seem calculated directly

or indirectly to advance the interest of the Company and to join with any other such person

or company in doing any of this operations.

Subject to Section 100 to 105 of the Act, to distribute among the members in specie or

otherwise any property of the company orany proceeds of sale or disposalof any property

of the Company in the event of winding up but so that no distribution amounting to a
reduction of capital be except with the sanction if any for the time being required by the

CompaniesAct, 1956

To distribute as dividend or bonus among the members or to place reserves or other

wise to apply, as the Company may, from time to time think fit any money received by way

of premium on shares or debentures issued by the Company and any money received in

respect of forfeited shares and money arising from the sales by the Company of forfeited

shares, subject to the provisions of the Companies Act 1956.
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To draw, ssory notes' bills or exchange or such other

negotiab ., fi,rr of lading and warrants of alltypes in

connecti

ComPanY.

Todisposeoftransfer,exchange,|ease,mortgageal|!lsing.ssuldertakingpropertiesor
.riohts of the Comp""i ;;;;; ft inereof tor lny consideration which the Gompany may

;l.eri;i;"""pi in tonnection with its main business'

Toaidpartieu|ar|yorotherwise,anyassociation'bodyormovementhavingitsobjectthe
solution, setflement Jr rurrounting of ino;r;iries or'tanour problems or troubles or the

promotion of industry and trade 
':

To tions' subscriptions' allowances' gratuity

ons who are or have been employed by the
gu 

ents ofanY such Persons'
co

lg.Subjecttosectton2g3,2g3A&2g3BoftheAct,tosubscribe,contributeorguarantee
money for any ,;ti"."l; charitable, benevolent, public, ge reral or useful object of funds or

for anY exhibition'

20.Toundertakeandexecuteanytruststheundertakingvyhereofmayseemdesirableeither
gratuitously".""tr''"*i'"inconnectionwiththemainbusinessofthecompany.

21 . To estab|ish and support or provide aid in the estab|rshment and Support of associations,

institutions, trno..' trusts and convJni"n""t calculated to benefit employees or ex-

ernployees of the company o.r its preolfessors in business or the dependents or relations

ofsuchpersonsandtograntpensionsanda||owancesandtomakepaymentstowards
insurances'

TotakeupthemanagementofanyCompanysituatedintheUnionof|ndiaengagedin
,it,f -r,. Or.lness for furthering the main objects of the company'

stered' legalised' domiciled or recognised in any country
To
or ration in a like character as a society or otherwise in any

co ' 
business "i"tV 

portion of its main business or objects

in anY countrY or Place'
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38.
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and examine into the condition' prospects'
To emPloY agents o

vatue, character and business concerns and undertaking of any

assets, properties or y purpose to acquire'

To create any reserve fund, sinking fund, insurece, furd or any other such special furd

whethe for depreciation repairing, improving; research extending or maintaining any of the

properties of the compr.V 
"r 

ti'"nV otheisr ch purpose conducive to the interest of the

CompanY.

rs, employees or any other such person or

n business or for procuring and buying any

rfor promoting the interests of the Company

n.

To agree.to refer to arbitration any dispute, present, or future, between the Company and

any other sucn oompanyJirr, iniiuioual or any such o!he.1 body and to submit the same to

arbitration in India or abioad either in accordance with India or any foreign systems of law'

canvassers or re

this comPanY is

or any other cou

To do all or any of the above things in any part of the world as principals agents contractors

tr:ustees or otherwise either alone or in coniunction with others and either by or through

agents.

To take all
conducive

such other steps and to do all other acts as may be necessary inpidentdl

to the attainment of the main objects or any of them'

39

40.

2g3,295 & 370 of the ComPanies Act'

ions qf the Reserve Bank of lndia for any

depositors and charge interest thereon'

Toaoquthebusinessgoodwilltrademarks,
qiltil in".. ottl"ol3ilisli:companv' 

partnership

firms or
rt
nt
m
io

on or au
onducte
of or oth

shares and securities of any such company

arantee or otherwise dealwith the same'
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(C) THE OTHER OBJECTS ARE :-

To carry on the business of manufacturing chemicals, wholesale a1d retail druggists,

importers, exporters and manufacturers, makers, refiners, pfocessors or formulators of

and traders and dealers in pharmaceutical, medicinal, chemical biological, immunological,

therapeutic contraceptive and preparations, substanees, materials and articles of all kinds

and classes whether simple, compound or otherwise and whether proprietory or otherwise

and materials dressings, apparatus and contrivances of every description and for any purpose,

including in particular butwithout limiting the generally of the foregoing, scientific, medical,

dental, veterinery, agricultural, horticultural, fishery and forestry purposes, surgical and

scientific instruments and appliances.

To manufacture, prodUce, refine,.process, formulate, buy, sell, export or import or otherwise

deal in all classes and kinds of chemicals including without limiting the generality of the

foregoing laboratory and scientific chemicals, chemicals of any nature used or capable of

being used in the pharmaceutical industr,y, agricultural chemicals, fertilizers, petro-

chemicals, industrial chemicals or any mixtures, deriVatives Compounds thereof.

To carry on the business as laboratory proprietors, breeders lmporters and exporters of

and dealers in live or dead animals to act as analytical and consulting chemists and to

undertake.analytical and research work of any kind.

To cany on the business of manufacturers of and dealers in disinfectants, vermifuges,

fungicides, insecticides, pesticides and remedies of all kindS for agricultural fruit-growing

or other purposes or as remedies ficr humans or animals and whether produced from vegetable

or animal matter or by any chemical proces$.

To carry on the business as manufacturers of and dealers in dyes, dyestuffs, dye- wares

gases, plaster of paris'gypsum,.plasteis, salt acids, alkalies, tannin, essences, cordials,

oils, paints; isinglass, colours, glues, gums, pasters, pigments, varnishes, organic or mineral

intermediates, compositions and laboratory reagents.

To manufacture and deal in solar electric equipments.

To carry on the business as manufacturers, importers exportes of and dealers in scientific,

laboratory, technical, pharmaceutical pressed glassware, kitchenware bottles, flasks,

stoppers, tumblers, mirrors and such other varieties of glassware of all types.

To car'ry on the business of mine owners, manufacturers, importers and exporters

of, traders, and sellers in particular china clay, ball clay, quartz, felsper, fire

clay gypsum, bauxite, kyanite, stalite, bentonite silliminate, dolomite, magnetite,

calcite, lime stone, chrome, zirconium, graphite, manganese, redoxide, yellow

4
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kisselghureorotherassociatemineralandchemica|s,neededformanufacturing,producing
and dealing in atlceremrc products particularly pottery products and refractory products

such as fire bricks, stltca refractories, insulating refractories' magnesite refractories' fire

cementandmortars,bricks,ti|es,sewerpipes,drainpipes,Iime,cement,artificialstones'
glass and enamal products and by products thereof'

g.Tocarryonbusinessasbrewers,distil|ersandmanufacturersofandmerchantsanddea|er
invinegar,aceticacid'g|ucose,wines,spirits,beerporter'ma|t,hops,grain,mea|yeast,
aerated water, caruonic-acid gas, mustard pickles, sauces condiments of all kinds' cocoa'

coffee and Preservers'

l0Tocarryonbusinessofimporters,exporters,stockists,supp|iersandmanufacturers,of
. and dealers in commerciai industrial and domestic plastics and plastic products of any

naturesubstanceandformandofanyrawmateria|suchasstyrene,viny|.ch|oride,po|y-
vinyl,po|yethy|ene,po|yrefins,polyuretheneviny|acetateandcopo|ymersandothera|lied
materiats, acrylics and polyesterc pof 

"rruon"t". 
and polythers and epoxy resins and

composition,,.u.on,resinsandP.F.U.F.andotherthermop|asticmouldingcompositions
in prefabricated shapes, cellulosic plastic and such otherthermosetting and thermo-plastic

materials (of synthetic or natural origin), 
";rouring 

materials, plastic and resin materialand

adhesive comPositions'

-,lTocarryonthebusinessofmanufacturers,importersandexporters,tradersanddealersin

orotherwiseengagetnceramicrefractoryandp|astic(suchasPVc,PE,bake|ite,urea,
rormatdehyd"i.r"i". fibre slass, gL" *""r' rire clav' t"u'""J:Tjl"T 

ili?li;illi:l,?:
alltY as crokery wares, table wares'

mou sulators' sanitarywares glazed

3rr.".]ngr.'"0 tles, raboratory' hospitar 
?rrd ',rr9"-t'li'j::u;'':::;-:ofllllilili:"rainase

andwatersupp|ypipesrefractoryandinsulationcements,bricksandsuchothershapes
and|iningsofa|ltypesanda||suchothertypesandkindsoranyc|assofp|asticheavy
claY and ceramic Products'

12.Toorgantse,run,maintain'operate,promotethebusinessofinteriordecoratorsfurniture
andcarpetdesignersandmanufacturers,boutiques,operatorsoffashioncentres'fashion
.shows and to make, acquire, o""iin 

"ny 
*.y in handicrafts, objects of art' precious

stones, jewellery whether articial or othenrvise and articles where in precious stoes may be

used'intexti|esfabricsandtomanufactureanddealinanyproductsasaredea|tinby
boutiques, fashion shows and interior decorators'

l3.ToestabIishexperimentalfarmsandresearchstationsanywhereinIndia
forconouctingexperiments,testandresearchfordevelopingbetterquaIities
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cross breeding or othenrise and increasing egg laying capacity in poultry and also for

finding otherways and means of improving other agricultural crops, produce, seeds, fodder

crops and cattle feed of all kinds.

To carry on the business as general, commercial, colour crafts and process printers

lithographers engravers, dyemakers, publishers or newspapers, books, magazines, art

and musical production, plan and chart printers, press and advertising agents contractors,

ink, dye, colour and chemical manufacturers, manufacturers of metal and other signs and

rnanufacturers of and dealers of containers and components and machinery and

manufacturers of and dealers in printing machinery, type and all printers suppliers, book

binders and stationers and dealers in all kind of supplies and equipment for mercantile and

such other uses thereof.

15. To carry on the business as manufacturers and dealers in and sellers of electronic, and

software components and equipments, audio products, video products electronic calculators

digital products micro processor based systems, minicomputers, communication equipment

and process control equipment, instrumentation and industrial and professional grade

electronic and computer equipments and computer software development and computer

added systems.

16 To carry on business as manufacturers and importers of and dealers in abrasive material

and wheels and cutting and welding equipment, bellows, belting belt fastners, belt dressings

blow lamps, blue print requisites, boiler compound and fluids, softening apparatus, testing

apparatus, drawing instruments, emery paper and cloth, steam, water and engine packings

washers asbestos, fibre, rubber and composition jointings, boiler and pipe covering and

engineers and wood workers, suppliers, requisites and equipment of all descriptions.

17. To carry on the business of importers and exporters of goods or merchandise of any

description or to act as contractors, shippers, undenruriters, commission agents, brokers,

estate agents, hardware merchants, traders and dealers in articles of any type and the
business of hire ourchase.

18. To stand guarantor and be surety or answerable for the debts or defaults of any person firm
or company arising on contracts for payments or repayments of moneys or loans or the

fulfilment of any obligations or performances of any such person, firm or company and to

enter into contracts of indemnity or guarantee upon such terms and conditions as may

seem necessary or expedient for effecting the same.

19. To act as agents and brokers for sellers, buyers, exporters, importers
manufacturers merchants, tradesmen, insurers and to undertake and carry out
agency work of any kind and to transact all matters of agency and commission business.
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20.Toactasstocktsts,commissionagents,manufacturer'srepresentativesoragents,se||ing
andpurchasingagents,distributors,brokers'trustees,andattorneysandtoestab|ish
branches 

", 
p,"""i in and/or outside India, as the company may think;fit' subject to the

Provisions of law'

2l.Tocarryonbusinessasinsuranceagentsinrespectofa||classesofinsurancesuchas
marine, fire, accrdent, burglary, workmen's compensation indeminity and motor'

22.Tocarryonousinessashouse,|andandestateagents'bui|dersanddeve|opersandto
arrangeorundertakethesa|epurchase,of,advertrseforsa|eorpurchase,assistinse||ing
orpurchaslngandfindorintroducepurchasersor,vendorsofandtomanage|ands,bui|dings
andotherSuchproperty,whetherbe|ongingtotheCompanyornotandto|etanyportionof
anypremisesforresidentia|,tradeorbusinesspurposes,orotherprivateorpublicpurposes
andtoco||ectrentandincomeandtosupp|ytotenantsandoccupiersandother,
refreshments, clubs, public halls, messengers, lights, waiting rooms, reading rooms'

meetingrooms,lavatories,|aundryconveniences,electricconven|ences,garagesandsuch
other advantages thereof '

23.Tocarryonthebusinessofgeneralprinters,|ithographers,stereotypers,electrotypers,
photographicprinters,photo-|ithographers,engravers,diesinkers,enve|opsmanufacturers,

bookbinders,accountbookmanufacturers,machtneru|ers'numbercialprinters'paper
maKers,paperbagmakers,cardboardboxmakers'boardcontainerscartonandcardboard
manufacturers,typefounders,photographers,manufacturersofanddea|ersincarbonpaper'

sensitisedpaper,chemical|ytreatedpaper,litmuspaper,photographicpaper,g|asspaper'
emerypaper,nbbons,inks,penci|s,fountainpens,p|ayrng,visiting,festive'comp|imentary
andfancycards'calendars,manufacturersofdo||s,artic|esandmouldingfrompapier-
machecelluloidbake|iteanddealersinthematerraIsusedinthemanufactureofpaper.

.24, To promote companies associations with or without limited liability and to take or otherwise

acquireandho|dsharesanddebenturesinsuchcompanyorassociationoranyother
SUchcompanycarryingonbusinessin|ndiaore|sewherewhetherpromotedbythis
Companyornotandtoappointanydirector,trustee'accountantoragent.

2.s.Tomanufacture,produce'refine'process;formulate'mixorotherwiseacquire'
investin,own'hold,use'lease'mortgage'buy'sell'exchange'distribute'
assign, transfer or otherwise dispose of tiade, deal in and with' import or export

anyanda||c|assesandkindsofagricu|tura|chemica|s,fertilizers,manures'their
miXtureandformu|ations,petro-chemicaIs,industriaIchemtca|s,|aminates
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and all classes and kinds of chemicals, source materials, ingredier;rts, mixtures derivatives

and compounds thereof and industrial and other such preparations of products arising from

or required in the manufacture, refining, of any kinds of fertilizer, manures their mixtures

and formulations and any type of fats, dips, sprays, vermifuges, insecticides, germicides

its disinfecting, preparations, fumigators, medicines and remedies of all kinds foragricultural,
tree and fruit growing gardening and other purposes or as remedies for human and animals

and whether produced from vegetable, mineral, gaseous, animal or any other such materials

or substances fall upon by any process whether chemicals, mechanical, electrical or
othenvise.

To carry on the business as manufacturers of and dealers in dyes, plaster of paris gypsum

plasters, salt, acids, alkalies, tannis, essences, cordials, oils, paints, isinglass, colours,

glues, gums, organic or minerals intermediates, compositions and laboratory reagents

and any by products made therefrom.

To carry on the business of and deal in either as principals or agents by sale purchase or

by letting, hiring or othenryise and to enter into and take over, negotiate or othenuise acquire

any contracts or contracts for trawlers, deep sea fishers, fish carriers, fishcurers, wholesale

and retailfish merchants, cold storage keepers, warehouses men, utilizers of fish refuse,

marine store-keepers, drivers, auctioners, accessors, wharfingers, carriers and forwarding

agents and also to carry on the business as manufacturers, importers and exporteis of

boats, ships and other imlements apparatus, instruments and processing and canning of

the products of the Company and all other such branches of business related thereto.

To carry on the business of hotel, restaurant, cafe, tavern, beer-house refreshment room

and lodging-house keepers, licensed victuallers, wine, beer and spirit merchants, brewers,

malters, distillers, importers and manufacturers of aerated, mineral and artificial water and

other drinks, purveyors, cinemas and show business caterers for public amusements
generally proprietors of motor and such other vehicles, of all types garage proprietors,

livery stable keepers, jobmasters, dairymen merchants, importers and brokers of food, live

and dead stock and local and foreign produce of all descriptions, hair-dressers, perfumers,

chemists, proprietors of clubs, bath, dressing rooms, laundries reading, writing and
newspaper rooms, libraries, grounds and places of amusement, recreation, sport,
entertainment and institutions of all kinds, tobacco and cigar merchants, agents for railway

shipping and air plane companies and carriers, cinema, theatrical and opera box proprietors

To undertake and carry on the trades and business of shippers, ship-owners, ship brokers,

shipping agents and insurance-agent, shipping managers, tug-owners,
warehousemen, wharfinger, salvors, ship builders, ship repairers, manufacturers

29
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of and dealers in nautical instruments and ship's rigging, gear fittings and equipments of

every descriptions and to establish, maintain and operate shipping transport services (public

and private) and all ancillary services and for this purpose or as an independent underta(ng

to ourchaSe, take in, exchange, charter, hire, build, construct or'otherwise acquire' and to

own, worK, manage and trade with steam sailing motor ships, trawlers, difters, tugs and

vessels or any shares or interests in ships, vessels including shares' stocks or securtties

or companies, possessed of or interested in any ships and to matntain repair' fit out' refit

improve, alter, exchange or let out on hire-purchase or charter or otherwise dealwith and

dispose of anY of the shiPs.

To undertake any advisory, technical, managerial, consultancy of similar works'

To carry on in all its branches the business of producers, manufacturers' purchasers

processors, refiners, importers exporters, sellers of and dealer in cement' asbestos products'

alumina cement, poriland cement lime and lime-stone, kankar plaster, gypsum board,

plastic board, artificial stone and materials of every kind used in the manufacture thereof of

whitening clay, concrete, gravel, sand, sacks, bricks, tiles and to deal in buildirig materials

of all kinds and all materials analogous to or connected therewith and the business of

miners metallurgists, builders, contractors, quarry owners and to purchase and vand all

materials, raw products or otheruvise and all articles in any way connected with the said

business and to acquire, erect, construct, establrsh, operate and maintain cementfelctories

limestone quarries, workshops and such otherworks related thereto.

To carry on the business as manufacturers of and dealers in coal tar, carbon black of all

kinds, fibre and films and all kinds of organic chemical products and to rnanufacture from

coal, coke and other solid, liquid and gaseous fuels by any process such as distillation or

hydrogeneration of coal, water, gas, and other gases and to carry on the distillation of coal-

tar for the production of coaltar chemicals and products of all kinds.

To acquire, take over, promote establish and carry on the business of seed crushers and

manufacturers of linseed, cotton and such other cakes, oil extractors by crushing or by

chemical or any other processes, cake and oil manufacturers, oil refiners manufacturers of

floor cloth and floor coverings of every descrrption, makers and manufacturers of cattle food

and feeding and fattening preparation of every description, makers and manufacturers of

artificial manures and fertilizers of every description, soap rnanufacturers, grain and seed

merchants flex hay, straw and fodder merchants, nursery, shipowners, lightermen, carriers

by sea and land, dock owners, wharfingers, varnish makers candle makers and stearing

manufacturers.
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To carry on business as timber merchants, sawmill proprietors and timber growers and to

buy, sell, grow, prepare for market, manipulate, import, export, and deal in timber and wood

of all kinds and so far as may be deemed expedient and to buy, clear plant and work timber

estates.

To carry on the business of manufacturers of and dealers in rubber, plastic tubes and films

end moulded goods of all kinds and for all purposes and in bottles, containers' tubes,

wrapping materials and plastic products, transmission belts and similar industrialarticles

pipes, tubes, hoses, rubber containers and rubber lined vessels' tanks, equipment, electric

products shoe products, and parts thereof, ethyl, rubber products and parts, toys, insulating

materials and allothersuch blown, moulded extruded, calendered and dipped goods articles

thereof.

TO carry on the business of producers, manufacturers and dealerS of benzene' toluence

cyclohexane cyclohexanon and phenol from mineral vegetable, chemical or such other

substances in any way or by any process or processes'

To carry on business of manufacturers of and dealers in all kinds and classes of paper

board and pulp, photographic paper, glass paper paste boards, card boards straw boards,

pulp boards, leather boards; mill boards, coriugated boards, duplex and triplex boards'

hard boards, ply-wood boards, soda pulp, sulphite pulp chemical and semichemical pulp

and such pulp as is manufactured from alltypes of raw materials' such as timber, bamboos'

grasses, sugar-cane, bagasse, cotton liners, cotton waste and all kinds of coated papers

with all types of materials, resins and plastics.

To carry on the busines of hide and leather merchants, leather manufacturers, tanners and

curriers, dealers in all kinds of leather, hides, skins and all other such articles whether

produced or used by tanners and curriers.

To carry on business of manufacturers, exporters, repairers, dealers, importers of all types

of automobiles, automobile parts, such as stearing gears, transmission gears, pinion sets,

complete differentials, engine valves, piston pins, cylinder sleeves, cylinder heads circlips,

connecting roads, gaskets and allcomponents, machineries parts, equipments accessories

for all articles and things referred to above and all other such materials, equipments and

stores used therein or in relation thereto.

To carry on the business of manufacturers, importers, exporterS and dealers in

tubes, pipes and pipe fittings of steel brass, copper, cast iron, rubber, polythene

aluminium, stainless steel and to undertake and execute any work involving the
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Supply,erection,designing,fabricationofanykindofpipes,pipework,fittingstabular
structures, pipework systems and supply of engineertng know-how'

41'TocarryonthebusinessofaCompanyestab|ishedwiththeoUlectoffinancingindust'rtat
enterprisestomakeloans,giv"gu"rant"esandprovidesecuritiestoanyothersuchCompany

ornotprovidedthattheCompanyshal|notcarryonbankingbusinesswithinthemeanIng
of Banking Regulation Act' 1949'

42.Tocarryonthebusinessofe|ectricalengineers,electricians,engineers,contractors
'manufacturers,constructors,supp|iersofandealersine|ectrica|andsuchotherapp|iances'

ofa||typescab|es,wire|ines'dryce||s,accumu|ators|amps,powersupp|ies,constant
voltagetransformers,andworksandtogenerate,accumu|ate'distributeandsupp|yelectricity

for the other such purpose light heat lnJ,,u" power and for all other such purposes for which

e|ectrica|energycanbeemployedandmanufactureandtodealina||apparatusandthings

requiredfororcapab|eofbeingusedinconnectionwiththegeneration,distribution'supp|y'

accumulationandemp|oymentofelectricityincludingintheterme|ectricityal|powerthat
may be directly derived therefrom or may ie incidentally hereafter discovered in dealing

with electricitY'

43.Toconduct,carryonandmanagethebusinessasbrewers,manufacturersofandmerchants
anddealerstnwhisky,gin,rum,brandyandgenera|distillers,compoundersandrectifiers
ortradersorgrowers,ofhopsandcornandmerchantsthereof,exporters,brokers,bott|ers,

bot'e makers, bot.e stopper markers, sales agents and generaltraders in relation to the

marketinganddistributionathomeandabroad,wines,|iqurrs,areatedandminera|waters

anda||productsderivedfromthecu|tivationofgrapesandtoundertake,performandcarry
outa||oranyoftheoperationsordinarilyundertat<enbydistil|eryproprietors,wine,growers'
merchants,contractorsandshippersorbypersonsorcompaniesengagedinsuchbusiness.

44'Tocarryonthebusinessofmanufacturrng,sprnning,texturising,weaving,
ginnrng, pressing' tmporters' exporters' buyers' sellers and dealers of man

madesyntheticfibresandfi|amentYarnssuchasV|Scose,ny|on,po|yester,acrylic,
poIypropyIene,PolyVinylChIorideandsuchotherolefin'materiaIsindustriaI
andtechnicalyarns,tyreyarns,tyrecords,tyrecordsfabrics,a|lothertypesof
industria|andsuchotherfabrics,fiImsandsheets,webs,stapefibreyarn'acrylicand
meta|licyarn,gIassfibres,ce||u|ose,cotton,flex,jute,hemp,si|k'artificialsi|t<'
rayon,|inen,woolandanyothersuchmanmadechemica|syntheticandornatura|fibres
andfibrousmateriaIsandthecultivationorproductionthereofanda|lother
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such materials, equipment, stores, used therein or in relation thereto and their intermediary

products such other allied products or substances or substitutes for all or any of them and

the busrnes of manufacturing, bleaching, printing, dyeing combing.and dealing in yarn,

cloth, linen and other goods and fabrics whether textile, netted or looped and to transact all

manufactu ring or cu ring, preparing processes in con nection therewith.

To carry on the business as manufacturers and dealers in polyester stable fibre polyester

filament, polypropylene staple fibre, polyacrylonitrile stable fibre, PVC staple fibre and or

fllaments, PVC sheets, plastics, man-made leather and coated fabrics and non-wovens

To manufacture, import, export and otherwise deal in caprolactum, nylon salts, or other

monomers, catalysts, acids, ethylene, glycol, polyvinylchloride acetone, earbon disulphide,

plastecizers, stabilizers, dulling agents, pigments all types of oganic and inorganic, heavy

chemicals fine chemicals, photographic chemicals and such other chemical substances

of all kinds, whether basic intermediate, finished or otherwise.

To carry on the businessas manufacturers of and dealers in polymers, monomers elastomers

and resins of all types, grades and co-polymer formulations and in all forms such as

powder, flakes, granules, films, sheets tubes, fibre pipes, laminates or as processed gogds

and including specifically polythene, polypropylene polymethyl, polystyrene, polyvinyl,

acetate, methacrylate, epoxy resins, alkyd resins, melamine, polysters, such as

polyethylene-terehthalate and polythelene, lsophthalate or any other such or new substances

being improvements upon modifications of or being derived from additions to petrochemicals

or such other products resulting from any processes.

To carry on the business as manufacturer of and dealers in, importers and exporters filaments,

pigments, dystuffs and dying auxillaries, essences, cordials, acids, alkalis tannis,

pharmaceutical, sizing, medicinal, chemical, petrochemicals industrial and other such

preparations and articles of any kind waxes, natural and synthetic industrial solvents and

pasting agents and special chemical substances, oils, paints pigments and varnishes,

organic or mineral intermediates, paints and colour grinders:

To refine, treat and render merchantable and fit for use, natural deposits of salt brine,

nitron, soda, kieselghur nitrate and other chemical substances of all kinds obtained

as aforesaid and to manufacture herefrom by any electrolytic metallurgic or other forms

of plant or process or every kind of chemical and such other products and by products

thereof.
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50 Toownwork,erect,installdevelop'maintarn'equip'repair'alterandtoextendpurchase'
se||,exchangeorotherwrsedealinp|antsandmachinery,spinningmi||sweavingmil|sor
anyotherfactoryforpressing,ginning'preparing'combing'cardtng'scouring'mixing'
procgssing, spinning, weavinj, twisting, throwing, bleaching, mercerising, printing' dyeing'

or finishing rayon, staple-fibre main made or nalural staple fibre, yarn' raw silk' silk yarn'

wastesi|k,nylon,man-madesyntheticfibrescotton,f|ex,jute,hemp,woo|,hessian,|inen
or any other: such textlle or tauiics and material of any descrrption and kind and to supply

andsel|toanyperson,firmbodycorporatewhetherin|ndiaore|sewhere,technica|
information, know how, processes, engineering, manufacturing and operating data paints'

layouts, blue prints, pril"t. usefulforihe oesi!n erection and operation of the plants and

machinery relating to the business as mentioied herein before and to sell or dispose of

any grants or licences and such other rights and benefit in the foregoing matters and

things.

To carry on the business of general merchants'

ToundertaKe'carryout'promoteandsponsoreorassistanyactivityforthepromotionand
growthofthenationa|economyandfordischargingwhattheDirectorsmayconsidertobe
social and moral responsibitity of the comp"nyio tn" public or any section ?ll!: ry:L:'
atso any activity *ni.i tn" oiiectors consideilikely to promote national welfare or social'

economic and morat uplift of the public o|. .iy .""tion of the public in such manner as the

directors maY think fit'

Toundertake,carryoUt,promote,sponsorruraIdevelopmentcomprisinganyprogramme
forthebettermentofpeop|einanyrural"'""*itnaviewtopromotethesocia|andeconomic
status of the masseiniior" areas and to incur any expenditure on any rural development

programme and to assit execution and promotion thereof whether directly or indirectly or in

anyotherSucnmannerofa|ltypeandtotransferwithorwithoutconsiderationorata
concessionalvalueanddiverttheownershipofanypropertyofthecompa"y'111"-::t:ty
pub|icbodyorinstltutionortrustengagedintheexecutionofrura|developmentprogrammes
as approved by tne Central Goveinment or state or any other such appropriate authority

related thereof.
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54.Tocarryonandundertakethebusinessoffinance,hirepurchase,|easingandinvestment
subjecttotheapprova|ofR.B.|.underRB|Act,lg34asamendedbyRB|(Amendment)
Act 1997

lV. The Liability of the members is Limited'

V. The Authorised Share capita| of the Gompany is Rs. 1,50,00,000,- (Rs. one Grore

Fifty Lacs) divided into 1i,00,000 lriteen L"""1 Equity Shares of Rs'l0/- (Rs' Ten)

each'
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We , the aeveral persons whose names and addresses are subscribed below, are desirous
of bolng lormed into a company in pursuance of this Menrorandum of Association and respectively
rgroe lo lake the number of shares in the capital ol the company set opposite our respeclive
ntme3:

Dated: 141112002
Place: New Delhi

9r.
tlo

Nam€, address, description
and occupation of each

eubscriber

No. of equity
shares taken

by each
subscribers

Signature of
Subscdber

Signature of witness
wilh address, de.

scription and occu.
pation

t

2,

I

SonendraSingh
S/o Sh. Surendra Singh

B/o A-2, Gangotri Apartments
Vlkas Puri, New DelhLl10018
(Bueiness)

Shaehi Prabha

Wo Sh. Sonendra Singh

No A-2, Gangotri Apartments
Vikaspuri, New Delhi-l 1001 I
(Business)

Total

50@
(FiveThousand)

5000
(FiveThwsand)

sd/-

sd/-
I
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(THE COMPANIES ACT, 1956)

(coMPANY LIMITED BY SHARES)

ARTICLES OF ASSOCIATION

GALVANO INDIA PRIVATE LIMITED
PRELIMINARY

Subject as hereinafter provided the Regulations contained in Table 'A' in the First Schedule to

the Companies Act. 1956 shall apply to the Company.

INTERPRETATION

(1) In these Regulations:-

(a) "Company" means GALVANO INDIAPRIVATE LIMITED

(b) "Office" means the Registered Office of the Company.

(c) "Act" means the Companies Act, 1956 and any statutory modifications thereof.

(d) "Seal" means the common Seal of the Company.

(e) "Directors" means the Directors of the Company and includes persons occupyiltg

the position of the Directors by whether names called.

(2) Unless the context otherwise requires words or expressions contained in these Articles

shall be the same meaning as in the Act, or any statutory modification thereof in force

at the date at which these Articles become binding on the Company.

PRIVATE COMPANY

The Company is a Private Company within the meaning of Section 2 (35) and 3 (1) (iii) of the

Companies Act, 1956 and accordingly :

(a) No invitation shall be issued to the public to subscribe for any shares in or debentures
of the Company.

(b) The number of members of the Company (exclusive of persons who are in the employment

of the Company and persons who, having been formerly in the employment of the

Company, were members of the Company while in that employment and have continued

to be members aftgr the employment ceased) is limited to fifty provided that for the
purpose of this definition where two or more persons jointly hold one or more shares in
the Company, they shall be treated as a single member and;

(c) The right to transfer the shares in the Company is restricted in the manner and to the

extent hereinafter appearing.

(d) Prohibits any invitation or acceptance of deposits from persons other than its members,

directors or their relatives,
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GAPITAL

4. The Authorised Share Capital of the Company is as mentioned tn Clause V of the
Memorandum of Association of the Company with power of the Board of Directors to sub-
divide, consolidate and increase and with power from time to time, issue any shares of the
original capitalwith and subject to any preferential, qualified or special rights, privilege or
condition as may be, thought fit, and upon the sub-division of shares apportion the right to
participate in profits in any manner as between the shares resulting from sub-division.

4 (i) The company shall have minimum paid up capitalof Rs. 1,00,000/- (Rs. One Lakh only).

5. The shares shall be under the control and disposal of the Directors who may allot or
othenivise dispose of the same to such persons and on such terms as the Directors may

think fit and to give any persons any shares whether at par or at a premium and for sucl,t

consideration as the Directors may think fit.

6. The Directors may allot and issue shares in the capital of the Company on full paymentor
part payment for any property, goods or machinery supplied, sold or transferred or for
services rendered to the Company.

TRANSFER AND TRANSMISSION OF SHARES

7. Any member desiring to sell any of his shares must notify the Board of Directo-r of the

number of shares, the fairvalue and the name of the proposed transferee and the Board of
Directors must offer to the other shareholders the share offered at the value and if the offer

. is accepted, the shares, shall be transferred to the accept or and if the shares or any of

them are not so acoepted within one month from the date of notice to the Board of Directors

the members proposing transfers shall, at any time within three months afterwards, be at

liberty, subject to Article 8 and t hereof, to sell and transfer the shares !o any person at

the same or at higher price.

In case of any dispute, regarding the fair value of the shares it shall be decided and fixed

by the Company's Auditor whose decision shall be final.

B. No transfer of shares shall be made or registered without the previous sanction of the

Director.s, except when the transfer is made by any member of the Company to another

rnember or to a member's wife or child or children or his heirs and the Directors may

decline to give such sanction without assigning any reason, subject to Section 1 1 1 of the

Act.

g. The Directors may refuse to register any transfer of shares (1) where the Cornpany has a

lien on the share or (2) where the share is not a fully paid up share, subject to Section 11 1

of the Companies Act, 1956.

GENERAL MEETING

10. All General Meetings otherthan the Annual General Meeting shall be called Extraordinary

General Meetings.

11. (i) The Board of Director may, whenever it thinks fit, call an Extraordinary General

Meeting.
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(ll) lf at any time there are not within India, Directors capable of acting who are sufficient in
nltmber to form a quorum, any Director or any two members of t[e Company may catl
an extraordinary general meeting in the same manner, as nearlyas possiblejas that in
which such a meeting may be called ly the Board.

(iii) SubjecttoSection 190and219of theCompaniesAct, lg56andGeneralMeetingmay
be called by giving to the members clear seven days notice or a shorter notice than of
seven days if consentthereto is given by members with the provisions of Section 17 j of
the Companies Act, 1956.

PROCEEDINGS AT GENERAL MEETING

(l) No business shall be transacted at any general meeting unless a speci1ed quorum of
members is present at the time when the meeting proceeds to transact business

(li) Minimum two members present in person shall be quorum.

llttt Chairman if any, of the Board of Directors shall preside as Chairman at every general
r rroc.ting of the Company.

ll llttlre is no such Chairman or if he is not presentwithin fifteen minutes afterthe time appointed
Ittt ltolding the meeting or is unwilling to act as Chairman of the meeting, the Directors present
*lrull elect one of their members to be chairman of the Meeting.

lf ttt any meeting no Director is willing to act as Chairman or if no Director is present within
I tlteen minutes after the time appointed for holding the meeting, the members present sha/l
r:lloose one of them to be Chairman of the meeting.

(i) The Chairman may with the consent of any meeting at which a quorum is present and
shall, if so directed by the Meeting, adjourn the meeting, from time to time and from
place to place.

(li) No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(tii) When a meeting is adjourned for thirty days or more, notice of the adjourned meetrng
shall be given as in the case of an original meeting

(iv) Save as aforesaid, it shall not be necessary to give any notice of an adjournment or of
the business to be transacted at an adjourned meeting.

In case of equality of votes, whether on a show of hands or on a poll the Chairman of the
meeting at which the show of hands takes place or at which the poll is demanded, shall
bentitled to a second or casting vote.

Any business other than that upon which a poll has been demanded may be proceeded w1n,
pending the taking of the poll.

DIRECTORS

The business of the Company shall be managed by the Directors who may pay all expenses
incurred in setting up and registering the Company and may exercise all such powers of

ll
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20.

21.

23.

24.

theCompanyaSarenotrestr|ctedbytheActoranystatutorymodificationthereofforthetime
being in force or by these Articles requtred to be erercised by the company in general meeting'

subject nevertheless to any regulations of these Articles' to the provisions of the Act' and to

sucfi regulations being not inconsistent with the aforesaid regulations or provisions as may be

prescribed by the company in general meeting, Nothing shall invalidate any prior act of the

Directorswhichwou|dhavebeenvalidifthatregu|ationhadnotbeenmade.

ThenumberofDirectorssha||notbe|essthantwoandnotmorethantwe|ves.

The following shall be the first Directors of the Company'

1. Mr. Sonendra Singh

2. Mrs. ShashiPrabha

Nopersonsha||bee|ectedasaDirector(exceptasafirstDirectororaDirectorappointedby
the Directors) unless seven days notice shall have been left at the Registered office of the

company of the intention to propose him together wrth a notice in writing signed by himself

signifying his willingness to be elected'

TheDirectorsneednotho|danyqua|ificationsharesintheCompany.

(a)SubjecttotheprovisionsoftheCompaniesAct,lg56andru|esframedthereunder,
eachDirectorsha||receiveoutofthefundsoftheCompanybywayofsittingfeesforhis
services a sum not exceeding the sum prescribed under the Act for every meeting of

the Board of Director or Committee thereof attended by him'

(b) The Directors shatl also be paid travelling and other expenses for attending and returning

from meetings of the Board of Directors (including hotel expenses) and any other

expensesproper|yincurredbytheminconnectionwiththebusinessofthecompany'

(c) The Directors may also be remunerated for any extra services done by them outside

their ordinary duties as Directors, subject to the provisions of section 314 of the Act.

.subject to the provisions of the companies Act, 1956, if any Director being willing shall be

called upon to perform extra services for the purposes of the company' the company shall

. remunerate such Director by such fixed sum or percentage of profits or otherwise as may be

determinedbytheDirectorsandsuchremunerationmaybeeitherinadditiontoorinsubstitution
for his remuneration provided above'

subject to the provisions of the section 314 of companies Act, 1956' the remuneration of

Directors may be a fixed or a particular sum or a percentage of the net profits or otherwise' The

saidsumsha||befixedbytheBoardofDirectors,fromtimetotime.

25
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27. subject to the provisions of section 297 and 299 of the companies Act' 1956' no Directors

shall be disqualified by his office from contracting with the company' nor shall any such
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contract entered into by or behalf of the Company in which any Director shall be in any way

htcrosted be avoided, nor shall any Director contracting or being so interested by liable to

rccount to the Company for any profit realised by any such contract by reason only of such

Dlrcctor holding that office or of the fiduciary relations thereby established but it is declared

thrt the nature of his/her interest must be disclosed by his/her at the meeting of the Directors

et whlch the contract is determined if his/her interest then exists or in any other case, at the

flnt mceting of the Directors after he/she acquires such interest.

Thr Dlrcctors may appoint any person to be an alternate Director to act for a Director (hereinafter

In thlr Article called the original Director) during his absence for a period not less than three
monthr from the State in which meetings of the Directors are ordinarily held, but such alternate

Dlrcctor shall, ipso facto vacate office if and when the original Director returns to the State in
whlch thc meetings of the Directors are ordinarily held, subject to section 313 of the Act.

Thr Dlrector6 shall not be liable to retire from the office by rotation.

Tht Board of Directors may, from time to time, by ordinary resolution increase or reduce the
numbar of Directors within the limits specified in Article 20.

lhr Dlrectors shall have the power, at any time and from time to time, to appoint any person

m rddltlonal Directors in addition to the existing,Directors so thatthe total number of Directors
rhell not at any time exceed the numberfixed for Directors in these articles. Any Directors so
rppolntcd, shall hold office only until the next following Annual general meeting, but shall bg
rllglblc thereat for election as Director.

Thr company, may by ordinary resolution, of which special notice has been given in accordance
wlth the provisions of Section 1 90 of the Companies Act, 1 956 remove any Director including
thr Managing Director, if any, before the expiration of the period of his office, notwithstanding
rnything contained or in any agreement between the company and such Director, such removal
rhall be without prejudice to any contract of service between him and the company.

ll the Director appointed by the company in general meeting, vacates office as a Director
bofore his term of office willexpire in the normalcourse, the resulting casualvacancy may be
llllad up by the Board of Directors at a meeting of the Board of Directors but any person so
rppointed shall retain his office so long only as the vacating Directorwould have retained the
lame if vacancy had not occurred, provided that the Board of Directors may not fill such a
vacancy by appointing thereto any person who has been removed from the office of Director
under Article 32.

In the event of Company borrowing any money from any financial corporation or institution of
Government or any Government body of a collaborator, bank, person or persons or from any
other source, while any money remains due to them orany of them, the lender concerned may
have and may exercise the right and power to appoint from time to time, any person
or persons to be a Director or Directors of the Company and the Directors so appointed
shall not be liable to retire by rotation, subject however, to the limits prescribed

29
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nted, may at any time be removed from the

time of such removal or in case of death or

hers in his place. Any such appointment or

inting authority and served on the Company'

Such Director need not hold any quaiification shares'

Section 283 of the companies Act, 1956 shall apply regarding vacation of office by Director' A

Director shall also be entitled to resign from the office of Directors from such date as he may

specify while so resigning'

MANAGING DIRECTOR ORWHOLE TIME DIRECTOR

The Board of Directors may, from time to time, subject to the provisions of section 197A of the

companies Act, 1956, appoint one or more of their body to the office of the Managing Director

or whole time Director for such perrod and on such remuneration and other terms' as they

think fit and subject to the terms of any agreement entered into in any particular case' may

revoke such appointment. His appointmentwill be automatically terminated if he ceases to be

a Director.

A Managing or whole time Director may be paid such remuneration (whether by way of salary'

commission or participation in profits or partly in one way and partly in other) as the Board of

Directors maY determinate.

The Board of Directors, subject to section 292 of the companies Act, 1956' may entrust to

and confer upon a Managing or whole time Director any of the powers exercisable by them'

upon such terms and 
"onOiilon" 

and with such restrictions as they may think fit and either

collaterally with or to the exclusion of their own powers and may, from time to time' revoke'

withdraw or alter or vary all or any of such powers'

PROCEEDINGS OF THE BOARD

The quorum necessary for the transaction of the business of Directors shall be minimum two

or one third of the total number of Directors whichever is higher, subject to section 287 of the

CompaniesAct, 1956.

SubjecttotheprovisionsofSection2S5oftheAct,ameetingoftheBoardofDirectorssha||be
held atleast once in every three calender months and atleast four such meetings shall be held

in each calender year. The Directors may meet together for the discharge of the business'

adjourn and otherwise regulate their meetings and proceedings, as they think fit'

Notice of every meeting of the Board of Directors of the Gompany shall be given in writing to

every Director for the iime being in lndia and at his usual address in lndia to every other

Director.

A meeting of the Directors for the time bein9, at which a quorum is present' shall be competent

to excercise all or any of the authorities, powers and discretions by law or under the Articles

and regulations for the time being vested in or exerciseable by the Directors'
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I lrn MrrrrrrJ;irrg t)irector or a Director or a Secretary upon the requisition of Director (s), may at

rrrry lrrrrc (;onvcne a meeting of the Directors.

I lro questions arising at any meeting of the Directors shall be decided by a majority of votes

nnd rn case of equality of vote, the chairman shall have a second or casting vote.

Ilre Directors may elect a Chairman of their meeting and determine a period for which he is to

hold office lf at any meeting the Chairman is not present within fifteen minutes of the time

nppointed for holding the same or is unwilling to preside, the Directors present may choose

one of their members to be the Chairman of such a meeting.

r'iubject to the provisions of section 292 of the Act, the Directors may delegate any of their
powers, other than the power to borrow and to make calls, to issue debentures and any other

l)owers which by reason of the provision of the Act can not be delegated to Committees
r:orrsisting of such member or members of their body as they may think fit and they may, from
ltrnc to time, revoke and discharge any such Committee either wholly or in part and either as

kr porsons or person. Every Committee so formed, in exercise of powers so delegated, shall
r:orrform to any regulations that may, from time to time, imposed on it by the Directors and all

rrr;ls done by any such Committee in conformity with such regulations and in fulfilment of the

llr l l)ose of their appointment, but not otherwise shall have the like force and effect as if by the

llourd of Directors.

A rosolution not being a resolution required by the Act or by these Articles to be passed only

rrt a meeting of the Directors, may be passed without the meeting of the Directors or a
(}rmmittee of Directors provided that the resolution has been circulated in draft togetherwith
nnccssary papers, if any, to all the Directors or to all the members to the Committee then in
Indra (not less than the quorum fixed for a meeting of a Board or Committee, as the case may
tro) and to all other Directors or members at their usual addresses in India, and has been
npproved by such of the Directors as then in India or by a majority of such of them as are
orrtitled to vote on the resolution.

All acts done by a person shall be valid, notwithstanding that it may be aftenrvards discovered
that his appointment was invalid by person of any defect or disqualification or had terminated
by virtue of any provisions contained in the Act or in these Articles. Provided that this Article
shall not give validity to acts done by a director after his appointment has been shown to the
Company to be invalid or to have terminated.

POWERS OF THE DIRECTORS

Subject to the Section 292 of the Act, the Board of Director shall have the right to delegate any
of their powers to such managers, agents or other persons as they may deem fit and may at
their own discretion revoke such powers.

The Directors shall have powers for the engagement and dismissal of managers, engineers,
clerks and assistants and shall have power of general direction, management and
superintendence of the business of the Company with full powers to do all such acts, matters
and things deemed necessary, proper or expedient for carrying on the business of the
Company, and to make and sign all such contracts and to draw and accept on
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behalf of the Company all such bills of exchange, hundies, cheques, drafts and other Govemment

papers and instruments that shall be necessary, proper or expedient, for the authority and

direction of the Company except only such of them as by the Act or by these presents are

expressly directed to be exercised by share-holders in the general meetings.

INSPECTION OF ACCOUNTS

51. (D The Board of Directors shall cause proper books of account to be maintained under

Section 209 of the Companies Act 1956.

(ii) Subject to the provisions of section 209A of the Companies Act, 1956, the Board of
Directors shall also, from time to time, determine whether and to what extent and at

what times and place and under what conditions or regulations account books of the

Company or any of them, shall be open to the inspection of members not being Directors.

(iii) Subject to the provisions of Section 2O9A of the Companies Act, 1 956, no member (not

being a Director) or other person shall have any right of inspecting any account book or

document of the Company except as conferred by law or authorised by the Board or by

the Company in general meetings.

SECRECY

Every manager, auditor, trustee, member of a committee, officer, servant, agent, accountant

or other person employed in the business of the Company shall, if so required by the Board of
Directors, before entering upon the duties, sign a declaration pledging himself to obrJerve strict

secrecy respecting all bonafide transactions of the Company with ite customers and the state

of accounts with individuals and in matters relating thereto and shall by such declaration
pledge himself not to reveal any of the matters which may come to his knowledge in the
discharge of his duties except when required to do so by the Directors or by any general

meeting or by the law of the country and except so far as may be necessary in order to
complywith any of the provisions in these presents and the provisions of the Companies Act,

1956.

BORROWING POWERS

Subject to the provisions of section 292 of the Companies Act, 1 956,.the Directors shall have
the power, from time to time and at their discretion, to borrow, raise or secure the payment of
any sum of money for the purpose of the Company in such manner and upon such terms and
conditions in all respects as they think fit and in particular by the issue of debentures of bonds
of the Company or by mortgage or charge upon all or any of the properties of the Company
both present and future including its uncalled capital for the time being.

OPERATION OF BANK ACCOUNTS

The Directors shall have power to open bank accounts, to sign cheques on behalf of the
Company and to operate all banking accounts of the Company and to receive payments,
make endorsements, draw and arcept negotiable instruments, hundies and bills or may authorise

and other person or persons to exercise such powers.
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INDEMNITY

lirrlrJoctto the provisionsof Section 201 of the CompaniesAct, 1956, the Chairman, Directors,

Arrrlitors, Managing Directors and other officer for the time being of the Company and any

lrurtoos for the time being acting in relation to any of the affairs of the Company and their heirs

and nxecutors, shall be indemnified out of the assets and funds of the Company from or

ngatrrnt lll bonafide suits, proceedings, costs, charges, losses, damages and expenses which

tlioy or arry of them shall or may incur or sustain by reason of any act done or committed in or

Ellgrrl t[o oxecution or their duties in thier respective offices except those done through their

wtlf rrl, rrollloct or default. Any such officer or trustee shall not be answerable for acts, omissions,

rraglnr;lrr or dcfaults of any other officer or trustee.

WINDING UP

(t) ll tlrc Company shall be wound up, the liquidator may with the sanction of a special
rrrr;oltrlion of the Company and any other sanction required by the Act, divide amongst
llrl lrgrnbers in specie or in kind, the whole or any part of the assets of the Company,

wlrr,llrcr they shall consist of the same kind or not.

(11 | nr llrc purpose aforesaid, the liquidator may set such value as he deems fair upon any

;rrr r1r rrly to be divided as aforesaid and may determine how such division shall be carried

r rrrl ini between the members of different classes of members.

(1t) | lrr: lrrlrrrdator may, with the like sanction, vest the whole or any part of such assets in

Irrr:,llcs upon such trusts for the benefit of the contributories as the liqidator shall think
Irl lrll srt that no member shall be compelled to accept any shares or other securities

wlrrrcon there is any liability.

COMMON SEAL

1t I lrr , llc.rard shall provide for the safe custody of the Seal of the Company.

t1) llrc scal shall not be affixed to any Instrument except by the authority of resolution of
1r1 ltoard of Directors or a committee of the Board authorised by it in that behalf and

lxri(-.pt in the presence of at least one director and that one director shall sign every

rr1;lrument to which the seal of the Company is so affixed in his presence. The share
r,r :rtrf icate will, however, be signed and sealed in accordance with Rule 6 of the Companies
(lri:rues of Share Certificates) Rules, 1960.

BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

I trrl rtrr:u tiheet and profit and Loss Account of the Company will be audited once in a year by

a rtrr,rllrgd Auditor for certification of correctness as per provisions of the Companies Act,

lllrrlr

AUDIT

llrn f rn;t auditors of the Company shall be appointed by the Board of Directors within one

rrrlrrllr rrftcr its incorporation who shall hold office tillthe conclusion of first annual general

Ittrrr,ltllrl,

I lrl r l1t-.ctors may fill up any casual vacancy in the office of the auditors.

I lr ! rlntuneration of the auditors shall be fixed by the Company in the annual general meettng
p ir.1lrl that remuneration of the first or any auditors appointed by the directors may be fixed by

llrr' I kr;rrd of Directors.
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Name, address, description
and occupation of each

subscriber

signature of
subscriber

Signature of witness with
address, descriptlon

, ind occupation

1. Sonendnsingh.
S/o Sh. Surendra Singh

N o A-2, Gangotri Apartments

Vlkas Puri, New Delhi-l 1@1 I
(Business): '

Shashi Prabha

Wo Sh. Sonendra Singh

F/o A-2, Gangofi Apdrtments

Vikaspuri, New Delhi-l 1001 8
.(Business)
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